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MOVEMENTS TO COME
FORECAST just issufJ under the abov title In which

V6 TLLL VOL wlw Mocks we think will b the In the future Early in
we Issued a sp UI liter ant IKEMCTED THE SLUMP WHICH FOLLOWED and In miny-
wses called tluewct low prices tlut wsie nude on that break Then when prices were at

the extreme bottom we Issued a very bullish letter anJ customers who followed our advice

lud an opportunity ty eel Into th nutk t at whit proved to bi pactlully the low
We INfOKMATluN FOR THE FULKE will be just as Rood as It lus proved-

to b In the past

C W MORGAN CO
71 Broadway New York

J 144041 Broadway N Y
BRANCH OFFICES Drexel pa

HIGHEST BANK REFERENCES

VrIte for our SPECIAL ARK1T

Northern Pacific Railway Go

VOTING TRUSTEES
ovi uiKi iv looo

The un lenltneil all of tlie VotIng TrnV i
named In aril made parties u a rrHiln Agreement
made In thr Clly of Xet York Deiember I IM1
by and between J I Mor n A i IteorzinlM
lion MsnACM ptrtlei fIrst p tt and the un-

drrtlroel Votlnx Vrmlee turlei ot tile secml
part lutj reolfej anJ d lernin J and Reteby d
rt lTanJdt tinln that ilclwy ot ttock e itl1-

wl i under tie MM agreement l ewlunce
lock trust renUcate luarj In reiet thereof stull-

I ratde before the ilrit ilty f Xjumif HOI ti
wit waeneter on or after tni
IWI raiy be recelte4
by the Voting Trusted tot sue etchanje Thi-
umlerslzned further lm renlt1 arl determlnil
and berrby fiutbcr di renolve and determine t1 t

uiwt th receipt of any tui it trut certlrtcitj
at Any time ou or ttler the vconl diy of Januuy-
I MI tin Viitlnz Trnteei ni tlilf nients Menu
J I Ujr n A Co nnj tte Deuticbe Hank b an
hereby they are autuurled unit detected from time It
time of th Northern Ia-
elili Railway Xiiaptny u Inc amount ani nf tin
cntncfr ivetted li tie itiu tmtt cettinMle u

by them ami the Voting tfei and lilr
ajentt are hereby autuoileJ u Jj aWl to per-

form all sets retuuy mcewry or ti ei
abe liieil t mwt n M eirtuti and delivery p-

rldd tau iiiwi leirlpl taetei aurrenderM
Mick trust cerlllcite shall l citncellM UicB alien
aud JeiUerlei may be maile at tb rats of one liuailiej-
cliedulct per Ueni-

AM jUU mItt oertlflculM h M or ipcpltel by thi-
Votlnj or their acrnl J I Moretn A V
or the DrutKhr UinX after raiurlUtlun h ll ts
delivered by Ilirm to Ibo Hallway Compuny x c

Votlot-
Titulcei

TUe imleMJjnM farther hare r ltet and deiet-
ffilnej siFt hereby further J built tal illerininr
thai a Notice and 011 tiMtanlUtly In the term o-

ILat hereunt annexe nhnll t puMLtUed In one or-

morenfw il w York hot
tin sad 1onJorinnn wrett fur Icii eek bettln

ntenbr llijianl
that a clrrilar statIng Ito tevilti of lie nunat rnent-
ot the railway djrmi te rontliuann at tut Villa
Trutt be mailed to tile Iwldert uf JJJK truil lertlt-
sctlei

1 IlnilPONT MOIUiVN-
flKOIK vain MKJtlVS
lOIIVsroN IIVIMiSlOV
AllltST ItrlMdM
C1IAIIIES IAMKU I-

Noriiiern Pacific Railway Go

VOTING TRUSTHES-

MITlUn AND CAM

ItallM of Stotk Trust Cert1cal liiuM by or
In bthalf of the ctlnf Truilrei tinker lh tt
merit made Demrber I tttl ty anl t tteeii J 1

torcau It Co llrorrn tlcii Managni tm r a
curtain Ilan and Areimrnt dr tne Krorxanlra
lion ot Ibo Northern Paricr Ilairoad par
DM ut the first pail ant tbe Vtilini Tiuiteei par
tlri o the second pan tbrretu ere hereby nollflej
that In lh e ercli of their dUcretlonary i meri
reserved anl autliortrrd by the nid Votlnir Trm
Agreement the Vcllnr Tr i t hme rrtnltM tnl
determined that rertlPcatcs fur ttir tock cl the North-
ern Paclltc ltall ray Company shall and tony be de-

livered In exchance Inr arid ujun imr ndrr of rotrp-
ipondlnc tock truit irrtlUratet Ufnre v Cost

Notember I nil Ui nil at any lnit un or after
the 2d day of January wi

All holders ol SliipU Truil rertiSrati iiiiM un-

der saul Agreement dir linely lallj nr m In ei-

rhinrr tIlt same for cormpordinir ietflrnlei t
capital stock ol the Nalhrn Iarlll IMInav Com
pitny at any time uu 01 alter 2d uy of January
IVOI

Alt Sled Trust rertlflraVi nirrenj rfd for n-
chaniri must lx prnptly rnJonJ In blink ty th
reciitrrM holder theredf

Stork Trust Certlliiati tvn In V T V r mini
h presented for exchanje ti J Mo run ft Cn-

Acentio the VotlrtTr l ei In Now Votk Mock
Truit rerlircatei miitl In Herlln muit b prei nt l
tar eichatize tu the liitscbe tank Acenit of th
Voting Truit ei In UeiUn Smh jrhanri may-

be made on or after th wittnd ilav of l nuary iUM

butt not tutor than one hundrnl vhedulei per diem

thiAreiil In either city

In eirlianc lor ll SUicli trust cerllflcatei i-

iiirrendered there will b ilelitered tnuclieri n-

tlllinir tli party llireln named Iu rrelie tok ter-

tllc le rf the clurater ant aninunl therein npenEe1-

m soon H lie vim can b prepired for drlivtry-

i riinr xr MDIK v-

ioin run siiitis
lOllNvniX IIVI 1S1O Voting Ttuile-
eALlitM IIKIIIOM
I IIAIIICS lMit

Tu the HnlJers of Slotk trait Cerlllcites-
of Iht Vutlns Irn let apt the Ijilnc-
Itttlttat

and tfler IvrllMSDir lCUV 2tl
11111 we VI tw tieimre1 1 1 Iciln the lv u if cot
tltl ils fur MuV if th nrtliern Hatiwitr-
romftfiny In hanje lur ill slmj ir nt irrtlrtiMti1-
herrlofori iMiieil tiy ii as Ajrnti fjr ttifi utin-

besiirtenderiiltiil IMIiiltli
halt toct Stjrlj TruM iel rtcvlcs ls ie In lleMu
must l rlmiir virtcrilrifil tu Ito
IIAMi IX lirKIIX-

WM IIIMIIIII sriiri fiis icit nucu-
Hi If recelteit
All Stnelt Trust rtlflcatej niirrenlreil for e

ehfnc nust iMjvr enjirsedjn batilc by tin
rejtfr J tuildrr Uierrof nni in eiclianc fur all
Muclt lru t CMlinrMtes t siiirenilri tlrr wli
be tlelltere tnurlieti rnttni tie pativ therein
namd ti r ielte stfwU nrlillrtts fur tin utIle as

ni the iam ran If tirei rei for drllreiy-
Itilrters tunsnilttin SIMIC Trust ferllflriit hy

mall will piease ln licse u hrther Itiey tse
siuritirs srnl by rceisltreii mitl or In rtprevs at-

thill cxpeine

J MORGAX CO

iew York
DtUTSCIW BAK

Berlin

Chester BiLawrencBJr
i oniiut lnn IH Sluurmir llarjiln

Branch Offices
C4O llmllsni Ate or r t St-

tnUr Arms
lano llnidHny Car i4th ri-
tIJj Iiiiiiitta litr unit M-

nn flftt alil St Vtlnlnlnu lern Urns
HI 11ttts llnn lnn s i liable lllilctii vi r rot IAIIIKH T mi OIKI

MAIN orricKs aa A u IIIIOAIMVAV-
Siid fur ur TKKATIM nn SI ltUIA Uu

and 1JAIIV IIAIIKKT lKITKIt

NOTICE
preTliusly dsposrd o sale I In

tn Joi s e t pu Ir atictliiiiatcanc Xo UOitrance tr t llateiirnnii-
n Men lesrl y tin uf niember juan al

nCDck in tbe tureiunii one itt ustiid iinui-
l me In lot or in areiai ns miv ile-
frrolne t t tise carninl siKh f tUe lied Hirer

Cum ni teim ol payimnl tate
time u aucllua
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MANHATTAN AUTOMOBILE 00
Write fur SPICIAI IAMIIILKT oa lb Pre

ftiinl arid Comnuii rtncki ef tIle Mauhallan Auto
raullicio TiibConi anr will earn and ray larger
dltldenili thai any IiJ ffa otnptiy IlittJ on III
N I Teliangiia J t a 0 wjteied cjpU

o-

rJOVERTON PAINE
7 Wall St New York

JIONFY ON 1IV1KI MKCtRITIBil
SiiMiH IIONDS OTTOX-

OHAIN Ac eh ru riortm-
Vrilefj HAIIY MMIItllT LKTTEIIS

Oldest StroiiBtst BUSt

ANoTRUST COMPANY
EXAMINES AND OtARANTKRS

Titles to Real Estate
CAPITAL A SURPiUS i5OOOOOO

1 6 Broadway New York
Re sicn St Pro I n

IHMillts AMI llltlllKls94 fitn M mill IM IIImI M Nrtr York
ir SA HlMil-

i JST oi III IUAIUI

STOCK and BOND
INVESTMENTS

rn I fails Apiiiirit Inn
Snlffif nnt r r rriiav nr it cih or mirrta

STOCKS WHEAT COTTON
A that Ui rk n ir i MIT i IKIC u market

nuutallu lice wivx niiiiili table tiltb price

AMOII curiiT ail t4tll T
Dining IVnlilmr Vtor-

Uft IFS Si CO

si NASdAi ST MV TURK

IcCllO Travfllorc Dalin Bonds of Rail
nadt Snct naihayt

f Gas anti El ctric Light
Letters of

tinlit und Municipal
AVAILABLE IK AIl n Js Bought and

WORLD o-

jLotallooi ItirnliMtd tar onrcbue lc oreubictl

Arthur Leland Co-
an ittiist x r ai stiit si

Members N Y and Roiton Stotk Exchanjti

Commission Orilcs ExiculeJ in Both Market

COPPERS A SPECIALTY

Vermiiye Coe
BANKERS

New York and Boston

JACOB BERRY CO
MIMIICIIS l T T1IK

STOCKS EOND3 GRAIN COTTON
Svliij Inr tir i u t il Ciini-

nt Stri i niul l of iiii
t r t to nr il Alu or
1lilf r l nri li fii Ujll tciflltllii rtuijy of

mat ltt vJiitlit

L I MlMI 1 M rrnTis-
I F MEAD GO
44 G BROADWAY N Y

Tfiecty u jury in miiern ti

STOCKS AND BONDS
lioueltl nnl Snlil rnr I t li or un 11 ircln

STOCK

DAVID PFEIFFes 18 Wall St

iividrmU Mutftcjt

Miner 10 iiiiiii it 4i or
Mill Is CJI III IltlN II IICKAIJI
l sv

Tim IS To rflTin tint ni n drattn fithis Ml II lUy tirllKf 11111 r i Ol-

Hie olle in i ii U I i i n ti i V tl t
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f tri III tlul-

llit il NM Vnl Cletib Jrtll ItlbMil K yrtlTAl IN IKICiillMll roMIAW
I li HIM l

ClIVriiA Till SI riMi Mu MIIIKIy r I i yit Nffii w I unit

ml val lll tli dayf on L
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4Tlie stock market tiai aMUtneJ proportion
that In view of cslitlnc drciiniftaiiifi lila
Ln described n normal Tlie rrixirteU trnat-
actiont today nere upward of joXW ihorn-
anil tin nctual attica were probably clo to
inlilon uliartt for shire Monday the pructlc-

i of reporting Milet ot low than 100 eliarin ha-

I beiii tlUuontlnui A wnb tfie cone yeMtr-
tlay the market was twosided that K
sclllnic With at time effettlvt a tlrcuindtaii-
ttmt encoiiraced profewilonal opcratoH t-

InJalee In roattlonnry vlows M to the haute
dlntt uKint uf prices In the cody aftcrnoor
thy made iiultu a vltsoroua ntinck on value
niil niipftrenlly illklo ted BOIIIK ttoclu hold

for ieonlatlvo account The purpose of
inoveitient was iroliably to r ch toji orders
whirl urn frequently placed In the Itmrlct-
In a lirwe volume In the aeerecuti1 b trader
who Jioi for hlghtr prlcii but take the
Mttlon t secure part of their profits In event
of u decline Apparently taut orders of
the character described were uncovered

SotwlthUndinu the oiort to depre prices
the entire ll t doted hlilher than j es

teritty thoueh at reoesjloni front the bt
lIke The temporary ltwllne brought In
ren ivi il Inolnu through commls lioum-
Iondjn ex in to be chuuftnc IU iittltude tow
ard American seourllln and wa a moderate
buyer punlnilorly of the anthracite coal

t xk notiilil Iixtding first rreferred and
Ontario and WMt rn Cable advlcw that
the UrttHi putillo l beginning to evince frwh-
lntor t In American hares This upward
movement In the horo of the eompanlM
larcolr cntjnead In tru portn bltumlnoti
coal wxi even mote pronounced tlmn that In
the socUlcil anthracite stock tenmjlva-
nU and Ilnltlmore and Ohio hairlr advanced
OT comparatively moderate transaction and
thieve WM a revival of Interest In Norfolk and
VtVtprn nnd In Whwillnc and Like Erie Nnie-

Tlio looal traction stock wera a conirto-
uom feature utultr the lead nf Manhattan
Hallway which adTtnced i poloU on pub
lintlon of the anuual report of the company
a synopsis of which U prlntod further on In

thh column The speculatIon affected
nut onlj bjr the figure referred to but by the
tatument of President Gould nwirdlnir th
future of thu property and reiardiiiB the ar-

runeonirnt made with tho Metropolitan Com-

pany fur a supply of electricity fur the opera
lion of ntpprlmental traliit equipped with elrc
tile appiirulu on tits Second avenue line The
Iron and coil blocks In tao main showed a re-

Btiniiary tntidtniry btlll tiono nf them nrf reii-

ewcnly it to priori axial u M notably National
Tube Tenti 4 ce Coal and Iron closed a

olnt hUlier than Ut nlclit Of the other
Industrial Sugar lloflnltiif nmde the best show
lug onvilUUlfd Oos recorded a net Kiln
of 2 points iliad Increited iliMilltict In General
tlectrlo rtiulled In n net crala uf n poInts

In fie ntiHay hot the hwivlett trading wag

in Northern Iadllc common which nut only

reooverrd the dividend of i per cent but nliM
advanced H point In addlilciii llil move-
ment uasnCompinled by rumor that pre
ferruil hticl of the oompaiiy l to be retired
by nn ls u of bond bwirlnc a tow rate f In-

terttt It can be stated with nbaolute poK-

itlvencM that no clmiiyo of any kind In the
onrllisi of the Norilmrn 1aclflo tompany-
s ut pre eit lltlinor that the
lroit Northern Hallway Company Is likely

t i iiunkQ i fiirmal alliance or union with the
Northern Julilo Company are no without
tin MIchtcH foimdatl In tact That the

Iwtween the two companies ate of the
iiiont liarntonlou and itl fHctory rhararlir-
li idnilUid by thow In po tlnn tu HI eak wIth
Altimrlty It may be aJd l that result
hai boon brntsht about In the mine mmmrr

permanently uriKablo relation have been
Iltablijliol by the niithrtcitu coal vjrryltij-
coinpanl that H by u community of lu-

tevettH on the part of the lareer lnv ton In
bntli i r jvrlti-

Tho bond mtrUci was quIeter than yt tcrday
but iho tono very cironcr I here

a luit tlolrc In the oiiuUle iiiaikft htlll-

prir In hit department wore well iiiiln-
talnetl Tho call money market wan mcder-
aifly HctlvB Mill rule did tint Ket above tl per-
cent Tl hulk of the bu lne i was uppar-
enily done nl uboiit i per tent nnd after the
diys rojulrrinent hatl born for the must part
MipplUitl rat dropped tti Si3 per cent-
S fir lhi week the SubTrcnunn has paid
the bink through the Clpirlnc Jloue about
t300 At than snint time there are no-

Itxlliatlon of inure than n iiunnil movement
f iurrotiry to the Interior It ffwn onto to

aitm thTefori tint MO fur till week th-

biiikb uhf liol lug theIr own In tho matter of-
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